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TOCETHER with all and singular the rights, members, hereditaments, and appurlenances to the same belonging or in any w:ﬂ

invident or appertaining, including all huilt-In stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, w

to wall carpetiny, fences and gates. and any other equipment or fistures now or hereafter attached, connected or fitted in any manner,

:L bcimlz the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of
e reaily.

TO HAVE AND TO HOLD all and singular the said premises unto the Morigagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that ;
the above described premises are free and clear of all liens or other encumbrances; that the Mottgagor is lawfully empowered to con- :
sey o encumber the same; and that the Mortgagor will forever defend the <id premises unto the Mortgagee, ils successors and assigns, ?
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereol,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and fnterest on the indebtednass cvidenced by said promissory note at the
limes and in the manncr therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hervalter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premitns, repairs or other such purposes pursuant tu the .
provisions of this mortgage, and abso for any loans or advances that may hereafter be made by the Mortagee to the Mortgagor under b
the authority of Sec. 45-55, 1962 Code of laws of South Caralina, as amended, or similar statutes; and alr sums so advanced shall bear
mierest at the same rate o rates as that provided fn said note unless otherwise agreed upan by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. . : “

3. That Mortgagor will keep the improvements on the morigaged premises, whether now existing or herealter to be erected, insured .
atamst loss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any time and w2 congany or |
canpanies aoreptable do the Mortgagee, and Morgagor does hereby assign the policy or policies of insurance tu the Murtgagee and
airevs that all such policies shall be hcld by the Martgagee should §t so require and shall include loss pavable clwses w bavor of the
Motgagee, and i the event of Joss, Mortgagor will give immediate notice thervof to the Mortgagee by tegistered mal. and should the
Mortstagor at any hine fail to keep saicl premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause ) N
swch waprovements to be insured in the name of the Mortgagor and rrimﬁum' itsell for the cost of such msurame, with imlerest as P
heremabove providel.

4. That the Mortgagor will keep all improvements upon the murmar}t"d premises in good repair, atnd should Mortzager fail to o
s the Murtgagee way - at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repanrs 1o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the lssuance and maintenance of insurance upon the lile of any pensan obligated
under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortgtagee as benehicsary, and it the
Hrtl':mmm ate ol otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the montgage

H \

B. That Murtgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises an or before the
dhie dlates thereol anil 1o exhibit the reeeipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fal 1o pay such taves and assessmients when the same shall Fall due, the Mortgagee may, at its eption, pay the same and charge
the amounts so paid to the montgage debt and collect the same under this mortgage, with interest ay above provided. : !

7. That of this mortgage secures a “comstruction loan”, the Mortgagor agrees that the principal ameunt of the imlebtetdness hm-lnly
swonnsd sh.l]_l be dishursedd to the Morigagor in periodic payments, a5 construction progresses, in accordance with the terms and c,""d"
llu[m ol 3 Comstruction Loan Agreement which is separately executed hut is made 2 part of this mertgage amd incorporatead herein by
relerence.

B That the Mortgagor will not further encumber the premises hove dleseribed, withont the prior consent o the Matgagee, and
should the Murtiagor so encunber such premses, the Mortgagee may. at its option. declare the indeltedness hereby secured to be
imanediately due and payable amd may institute any proceedings necessary to collect sand indebtedness.

9 That shundd the Mortgagor alienate the mortgaged pretises by Contract of Sale, Bond for Title, or Dewdd of Conveyance, and
the withn mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall e required to lile with the Association an
apphication for an asamption of the mortgage indebtedness, pay the reasonable cost as required by the Assoviation for processing the
assumption. furnish the Assocution with & copy of the Contract of Sale, Bond for Title, or Deed of Conseyance, and have the interest
rate on the loan Dalance exnting at the tine of transfer modified by increasing the interest rate on the saidl luan balanece to the maxi- ¥
mum rate per annum permitted to be charged at that time by applicalile South Carolina law, or a Jeser increase in interest rate as may ¥
e detenminel by the Association. The Association will notify the Mortzagor or his purchaser of the vew interest rate and monthly pay- L
ments and will mal him a new passhood. Shuuld the Mortgagor, or his Purchaser, {ail 10 comply with the provisions of the within ‘|
paragraph. the Mortgagee, ab its option, may declare the inﬁr tedness hereby secured 1o be immediately due and payable and may "
institute any proceedings necessary to collect said indebtedness. ) '

10. That should the Mortgagor fail to make payments of principal and interest as due on the promisson note and the same shall be
unpaid for 1 period of thirty (30} days. or if there should be any failure to comply with and abide by any by-Jaws or the charter of Y
the Mortgager, or any stipulations set out in this mortgage, the Mortgagee. at its option. may write to the Morteagor at his Jast known
address giving him thirty (30) days in which to rectify the said default and shoutd the Mortgagor fail to sectily saitl defanlt within the
sail thirty days the Mortgagee, may. al ils aption, increase the {nterest rate on the loan balance for the remaining term of the Joan or
for a lesser tean to the maximun rite per annum permilted to be charged! at that time by applicable South Caroling law, or a lesser
increase rate as may be determined by the Association. The manthly payments will be adjnsted accordingly.

{1, That shoukl the Mortgagor fail to make payments of principal and intereat as due on the promivsory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” et to exceed an amount
equal to five (3% ) per centum of any such past due Installment [n onder to cover the extra expense incident to the handling of such
delinguent payments. '

12 That the Mottgagor hereby assigns to the Mortgagee, its successors and assigns, all the rents. fssues and profits aceruing from
the morigaged premises. retaining the right to collert the same so Tong as the debt herely secired is not in arrcars of pavment. but
should any part of the principal indebtedness, or interest, laxes, or fire insurance premiums, be past doe and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occhpied by a tenant or tenants. and
collect 1aid rents and profits and apply the same 1o the Indebtedness herehy secured, without liability to account for anything mare
than the rents and profits actually mlfcdul, less the cost of collection. and any tenant fs authorized. upon request by Mortgagee, to
make all rental payments direct 1o the Mortgagee. without liahility to the Mortgagor. until notified to the contrary by the Mortragee,
and should sald premises at the time of such default be ommlﬁfh ' the Mortgagor, the Mortgagre may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who I‘l:l" he mhrcnl or presiding in the county aloresak] for the appoint-
ment of n receiver with authority to take possesion of said premises and collect such rents and profits, applying sald rents, alter palr-
iml:] lh:d cost of collection, to the mortgage debt without lability 3 account for anything more than the rents and prolits actually
collected.

13. That the Mortgagee, at its option, may require the Mortzagor 1o pay to the Mortgagee, on the first day of each month until the
note secuired hereby is fully paid, the following sums tn addition to the payments of principal and interest provided 1n wald note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance {1l applicable}, fire and other !
hazard insurance covering the mortgaged property. plus tazes. and wusessments neat due an the mortgaged premises (all as estimated by
the Mortgagee} lesy all sums already paid therefor. divided by the number of months to elapse hefore ane month prior 1o the date when
such premiums. tazes. and assessments will be due and payable, such sums 1o he held by Morlgagee to pay said premiums, tazes and
special assesuments. Should these payments exceed the amount of payments actually made by the Mortzagee for tates, assessments. or
insrance premiumy, the tacess may be credited by the Mortragee on subsequent payments to be made by the Mortgagor; if, howerer,
waitd sums shall be insufficient to make said payments when the same l}u‘ﬂmnu' tloe and payalle, the Mortgagor shall pay to the
Martgagre any amounts necessary to make up the drﬁth\?r. The Mortagor further agrees that at the end of ten years from. the date
hereof, Mortgagee may, at its option. apply for tenewal of mortgage guaranty or similar [nsurance {if applicable) covering the balance
then remalning due on the mortgage debt. and the Mortgagor may. at Ity option}npay the single preminm required for the remaining
yeans of the term. or the Mortgagee may pay such premium and add the same to the mortgage debit tn which event the Mortgagor shall
repay to Mortgagee such premium payment, with interest, 01 the rate specificd In sk promissory note, in equal monthly installments
over the remalning payment
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